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Sage Intacct and iLeasePro Assumptions

Dimensions downloaded and uploaded with journal entries will be the Sage Intacct Standard
Dimensions only. UDDs are not currently available within iLeasePro.

Before You begin

The setup of the permissions is dependent on the type of user that you have been set up as.
Determine your Permissions Type. Select Company > General Information and scroll
down to Global Settings as shown below.

Record whether you are set up as a User-based or Role-based Permissions Type

Intacct Web Services DEMO

ﬁ Company v

Company information

General information  Security =~ Accounting  Schedules

~ Global settings

Language
English (United States)

Time zone
GMT-07:00 Pacific Daylight Saving Time

Date format
MM/DDAYYYY

Time format

Default country for addressas
United States

PDF format
UTF-8 disabled

Attachment sequence type

Permission type
User-based

Scheduled jobs

On

Scheduled jobs execution offset
None

Mask sensitive data

Employee social security number masking

Vendaor bank details in audit trail

3. Please follow this guide from top to bottom (ie 1 to 7 in order)
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On Sage Intacct

1. Setup of the Web Services User

A separate Web Services User must be created for the integration between Sage Intacct and
|LeasePro You can also refer to Sage Intacct HeIp

nly-users htm’7tocpath Administration%/CUsers%7C 10

Setting of Permissions for the Web Service User will be different based on whether you have
been set up as User-based or Role-based Permission Type

Refer to the Sage Intacct Documentation on the difference between Role-based and User
based Perm|SS|on Types;

vs-user- based permlssmns htm

Role-based vs. user-based permissions

Sage Intacct supports both user-based and role-based permission management. In most cases, role-based permissions
offer a more flexible, scalable approach.

Comparison

In most cases, role-based permissions are recommended.

Role-based User-based
» Assign permissions to roles » Assign permissions to each user
+ Assign roles to users » Individual management of permissions can be slow and error-

« Reuse roles for similar users prone

= Can stack roles: combine multiple roles for a user

= Adjust permissions via the role - affects all users within that = Adjust permissions for each user
role

» Role assignment is copied when a user is duplicated * User permissions are not copied when a user is duplicated
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Web Services User with User-based Permissions Type

Please follow the following instructions to 1) add the Web Services User and
2) Set the permissions for this Web Services User with User-based Permissions Type

Q IMPORTANT: If your permissions type is Role-based please skip to the next section

1. Sign into Intacct with your authorized credentials

Intacct

Company ID

[

User ID

admin

Pazaword

Remember me

‘@QICPA .".%l!'.-ufa_-'j?'.SU!U'.lf)."'j

2. Click on the Company link under Applications

® @A Appscatons . Qsoach M

Intacct Product Updates « Message Board
Mo Messagas

2022 Releasea 4 is hera -~ Applications

¢ riew Tearturas Bat add fexit

© Watch the release highlights

~  Pesounces

Get the most out of Sage Intacct with Sage Membership

Holp & Suppont < .. ng W Seue Intacet Community p Mambar Masterclass
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3. Click on the Manage Users icon

Intacct Web Services DEMO

* w Company

= Company

Setup

Data

4. Select Web Services User from the dropdown menu as shown below

Intacct Web Services DEMO

* a Company ~

= Company

Setup
Usors & permissions
¥ Web Services Lisers *—__
iy Subscriptions. Manage use:
tion User groups
Acoess log
Data

Manage external authorizations

mport data Departments Lecations

16

Reparting periods Contacts Attachments

5. Click on the Add button to add the user information

Intacct Web Services DEMO & admin  Help & Support
* @  Company v Qsearch M
Web Services Users (“ada ][] pone ][ Exwort
Allw Manage views + Include inactive Advanced filters Clear ol filters
Mn-2ot2)
UserID ~ User name User type Admin privileges Permissions Aeport
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6. Enterin the key user information and click on Save

Intacct Web vices DEMO

* @ Company v Q, Search n

= Web Services User Information

e /

Last name *

Emafl adress * @

Gontact name @

FIELD NAME VALUE TO ENTER
User ID ileasepro_api
Last Name APIZ
First Name iLeasePro
Email address [your email address]
Contact name enter “ileasepro_api” and add this as a new contact
User Name iLeasePro API
User Type Business
Admin Privileges Full
Status Active

N Store the Web Services user password that you set. This will be used in iLeasePro.

The completed Web Services User should look like this.

Intacct Web Services DEMO ! & admin  Help & Support

+* a Company B Q, Search n

i= Web Services User Information [Lean || cancel ][ Moreactions ~ |

Usar ID
ilnasepro_ap:

Last name

AP

First name
iLeasePro

Email address @
suppont@ileasepro.com

Contact name @
easepio_ap

User name

iLeasePro AP

Usar type @

Business

Admin privileges @

Full

Status
Active
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Setting Web Service User Permissions for the User-based Permissions Type

7. Click on the “Company” link and then “Web Services users” link

Intacct Web Services DEMO & admin  Help & Support

* @  Company v Q, Search ]
Compal Dashboards Setup  Admin OveniewZ 8] Momactions = |

Reports
General irfiFS e, 3 Users, roles & groups Platform Trigger log More

@ External authorizations Cancel service
Cash Managerment History and reports .
External users @ Company messages

~ Comg General Ladger Email dalivary history

o Accounts Payable
iLa

User access raport

Platform Services Wabhook raport

we Accounts Receivable

Subscriptions

Projects
Tax Time & Expenses
Inventory Control
Order Entry

Purchasing

8. Click on the “Subscriptions” link for the Web Services Admin User you setup for iLeasePro

Intacct Web Services DEMO ! & admin  Help & Support
* @  Company - Qseach M
Web Services Users [ada ][ oone ][ Expor
All + Manage viows = Inchede inactive Advanced filters Cllear all fiters
{1-2of2)
UserID = User narme Uiser type Admin privileges Permissions Report

Edit  View admin_name LeasePro Admin Business Full Delate

Edit View ileasepro_api iLeasePro AP Businass Full 6 Preferences Delate

You must set the following permissions for the Web Services User to enable uploading
and downloading of data between iLeasePro and Sage Intacct;

+  Administration

+  Company

+  General Ledger

+  Accounts Payable

+ Accounts Receivable
+  Projects

* Inventory Control

«  Order Entry

«  Purchasing
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9. Set Permissions for each of the selected User application subscriptions as shown below;

Intacct Web Services DEMO

* @  Company ¥ Qsearch M
Company: User application subscriptions for ileasepro_api
Select a Permissions Template: e

O  Application/Module Permissions

Administration Permissions

Company Permissions

[ Cash Management Permissions

General Ledger Permissions

Accounts Payable Permissions

O Platform Services Permissions

Accounts Receivable Permissions

Projects Permissions

O Time & Expenses Permissions

Imventary Contral Permissions

] Ordar Entry Permissions

Purchasing Parmissions

a Event Managemaent Permissions

It is easiest to give the Web Services Admin User read/write/view access to all the activities.

Administration

10. Set Permissions for each Activity under Administration as shown below. You can select
All to check all lists at one time.

Administration Permissions for ileasepro_api
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11. Set Permissions for each activity in the Company as shown below.

* @®  Company - Q search W

Company Permissions for ileasepro_api

12. Once the Administration and Company permissions are selected, you will need to do
the same for the General Ledger, Accounts Payable, Accounts Receivable, Projects,
Inventory Control, Order Entry and Purchasing. Each shown below;

= %

General Ledger Permissions for ileasepro_api [(save | [cancer | [(Hep ]

Activities/Lists Permission O Mene O ResdOny ®
Joumal Entries Edit Delate Reciass Favarse
Statisscal Joumal Entries B Edit Delete B3 Reciass Reverss

Adjusting Journal Erdries Edit [ Delete Recksss

Statistical Adjusting Joumal Entrias Edit Delete [ Reciass

Approve Journal Entries
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&S %
Accounts Payable Permissions for ileasepro_api

[ FEETR - PR

Accounts Receivable Permissions for ileasepro_api

= x
Projects Permissions for ileasepro_api
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Order Entry Permissions for ileasepro_api

Purchasing Permissions for ileasepro_api
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Web Services User with Role-based Permissions Type

Please follow the following instructions to 1) add the Web Services User and
2) Set the permissions for this Web Services User with Role-based Permissions Type

Q IMPORTANT: If your permissions type is User-based please refer to previous section

1. Sign into Intacct with your authorized credentials

Intacct

Company ID

(

User ID

admin

Pazeword

Remember me

@NCF'A Business Solutions

2. Click on the Company link under Applications

* @A Applications - LT |

Intacct Product Updates ~ Message Board
Mo Muossagos

2022 Release 4 is hera «  Applications

~  Resources

Get the most out of Sage Intacct with Sage Membership

Holp & Suppont € .. ng W Sage Intacet Community p Mambar Masterclass

13 www.iLeasePro.com @2023 iLease Management LLC


www.iLeasePro.com

iLeasePro and Sage Intacct Integration Setup & Instructions

3. Click on the Manage Users icon

Intacct Web Services DEMO

* @  Company

Company

Setup

Subscriptcns Manage users

Data

mport data Dapartmants Locations Teritaries

4. Select Web Services User from the dropdown menu as shown below

* a« Company v

Company

iii

Setup
Users & permissions
i s Q5
Web Services Users *——
Y Subscriptions Manage use:
Lsar groups
Access log
Data i

Manage external authorizations

Import data Departments Locations Terriories

5. Click on the Add button to add the user information

Intacct Web Services DEMO v & admin  Help & Support
+* | Company v Q, Search n
Web Services Users [ add ][] pone |[ Expot ~ |
All = Manage views = Include inactive Advanced filtars Clear all filters
202)
Usor ID « User narme Usar type Admin privileges Permissions Report
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6. Enterin the key user information and click on Save

Intacct Wab Services DEMO

* @  Company - Q Search n

= Web Services user information Seve || Save& new ][ Cance Mors actions |

User information  Roles information

Usar 1D *

Last narw *

First naemo *
Ernail acdress * @

Gontact name @

Aderin peivilages * @
. on

Status

Active

FIELD NAME VALUE TO ENTER
User ID ileasepro_api
Last Name API
First Name iLeasePro
Email address [your email address]
Contact name enter “ileasepro_api” and add this as a new contact
User Name iLeasePro API
User Type Business
Admin Privileges Full
Status Active

IMPORTANT:

Store the Web Services user password that you set. This will be used in iLeasePro.
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The completed Web Services User should look like this.

Intacct

* @  Company - Q Search n

= Web Services user information Wore actons

Usaer information  Roles information

User ID
ilaasepn_ap:

Last name

Contact name ©

Username
iLaasaPro AP

User type @
Admin privileges @
Ful

Status
Active

1. Setup a Role for the Web Services User. Click on Company > Admin > Roles

Intacct Web Services DEMO

* a Company =
weh Se Dashboards > Al Setup Admin Overview
Reports >
All = Ma_ Company Users, roles, and groups Platform trigger log More
@ Extarnal authorizations _ Cancel sarvica
Gash Management : History and reports ;
8 Loch External users & Company messages
eneral Ledger > Email delivery history
& Groups - Ll ‘port
Accounts Payable > [ g Usar access report
® Roles
i Webhook report
Edit View | Ptatform Services Try a role C ) ins and roles
Edit View Accounts Receivable > ® Users \ns and roles.
Projects » @ Wab Sarvices users
Time & E:
T8 S ERREnses Subscriptions

Inventory Gontrol
Order Entry
Purchasing

Event Management
Budgets

2. Add anew Role for the Web Services User

Intacct Web

* @#  Company = Q, Search n
Roles
All>  Manage vews = Advanced Slter Casar i filter

H-polt)

Mame - Cwscription Fiobe for user on
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3. Enter in the name and description for the new role. In this example we called the Role
“iLeasePro_Web_Services_User_Role” with the same description.

4. Click Save button to save the new role.

Intacct Web Services DEMO

% @  Compary i 0, Search n

‘= Roles information

Name *
LeasoPro Wob_Services_ User Fie
Baserption

LeasaPro Wob Services Uiser Rolo

5. Complete the permissions setup for the Web Services User

Intacct Wab Services DEMO

* @&  Gomgany Q, Search n

iLeasePro_Web_Services_User_Role - Roles subscriptions (s |[ cance |

Appication or module Permiasions

Admiriatration

Event Managemont

You must set the following permissions for the Web Services User to enable uploading
and downloading of data between iLeasePro and Sage Intacct;

*  Administration

+  Company

+  General Ledger

+ Accounts Payable

+  Accounts Receivable
+  Projects

* Inventory Control

«  Order Entry

+  Purchasing
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6. Set Permissions for each of the selected User application subscriptions as shown below;

Intacct Web Services DEMO

* @A Company v Qsearch M
Company: User application subscriptions for ileasepro_api
Select a Permissions Template: -

O  Application/Module Permissions

Administration Permissions

Company Permissions

O Cash Management Permissions

General Ladger Permissions

Accounts Payable Permissions

[ Plattorm Sarvices Permissions

Accounts Receivable Permissions

Projects Permissions

O Time & Expenseas Permissions

Inventory Control Permissions

Order Entry Permissions

Purchasing Permissions

3 Event Management Permissions

It is easiest to give the Web Services Admin User read/write/view access to all the activities.
Administration

7. Set Permissions for each Activity under Administration as shown below. You can select
All to check all lists at one time.

Administration Permissions for ileasepro_api
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8. Set Permissions for each activity in the Company as shown below.

* @®  Company - Q search W

Company Permissions for ileasepro_api

9. Once the Administration and Company permissions are selected, you will need to do
the same for the General Ledger, Accounts Payable, Accounts Receivable, Projects,
Inventory Control, Order Entry and Purchasing. Each shown below;

&« X

General Ledger Permissions for ileasepro_api [(save | [cancer | [(He ]

Activitiea/Lists
Jourmal Entries: Edit
Statisscal Journal Entries 2 Edit

Adhsting Journal Eriries Edit

Statistical Adjusting Joumal Entrias Edit

Approve Journal Entries
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&S %
Accounts Payable Permissions for ileasepro_api

[ FEETR - PR

Accounts Receivable Permissions for ileasepro_api

= x
Projects Permissions for ileasepro_api
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Order Entry Permissions for ileasepro_api

Purchasing Permissions for ileasepro_api
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2. Setup of the Web Services Senderld

Setting up the Web Services users enables users to exchange information programmatically
between external applications, like iLeasePro, with the Sage Intacct via Web Services API
calls. Data is sent or received in the form of API requests that are made through a Web
Services endpoint.

For example, the iLeasePro lease accounting feature calculates and automatically creates
the journal entries required for the ASC 842 lease accounting. As an iLeasePro and Sage
Intacct user, you can select to upload these journal entries which will post the journal entries
to Sage Intacct automatically.

For additional information on Sage Intacct Web Service User please refer to the Sage Intacct
Help section;
https://www.intacct.com/ia/docs/help_gx/Administration/Users/web-services-only-users.htm

1. Sign into Intacct with your authorize credentials

Intacct

Usa single sign-on

Company ID

[iLﬂasn-DE\"

User ID
L]

Password

2. Select Company as show below

«  Intacct Product Updates ~  Message Board

Mo Messages

2022 Release 4 is here

~  Applications

D Walch the release highlights

And so much more. Read the 2022 R4 releass notes
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3. Select Setup > Company Information

Intacct Web Services DEMO

* a Company -

= Company

L stien Manage users
Import data Departments Locations Territorie:
—t
16
Reporting periods Contacts Atta I

4. Select Security from the menu bar

Intacct Web Services DEMO

% @A  Company &

Company information
General information Security  Accounting Schedules

~ Sign-in settings
Timeout

Default inactivity duration
hours
3

minutes
0

5. Select Edit as indicated by the red arrow below

Intacet Web Senvices DEMO

* @R  Company

Company information

General information  Security  Accounting  Schedules /
- Sign-in settings

Timwout
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6. Scroll down to the Section title “Web Services authorizations” and click on Add

* @ Company - @, Search n
Company information Save

Enabli singhe sign-on @

- Wb Services authorizations P———-—_'

Add

Sander 1D Deseripaion S
1 iLeass Automatically added based cn hisiorcal Web Sendces acihity Active B
s FirnBont eowririt rediog Chanas tha rcht aotions @

7. Enter “iLease” in as the Sender Id and click on Save

=« X

Web Services Sender Information [ save ][ cancel ][ meip [ morwactions ~ |

Sender 1D *
iLease

Description
iLeasePro Web Connect

Status
Active

8. Once Saved, this is what the update should look like

Intacct Web Services DEMO

* @  company v

Company information

Enable single sign-on €

« Web Services authorizations

|
Sender ID Description Status
1 ilease Automatically added based on historical Web Services activity Active A i
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3. Setup of the iLeasePro Journal

A new Journal is required to capture the entries that are delivered to Intacct from iLeasePro.
To setup the new Journal,

1. Select General Ledger from the Intacct Applications

Intacct Web Services DEMO

* @&  Applications -

~  Intacet Product Updates »  Message Board
No .N‘.essages

2022 Release 2 is here ~ Applications

+ Increased automation
coll 5; You

© Watch the releasa highlights

«  Check out Sage's new look: A sir
header and footer colors. And, this

And so much more, Read the 2022 R2 release notes

2. Click on the GL Journals icon as shown below

Intacct Web Services DEMO

% @ General Ledger v

General Ledger

Data
I . ] e
I=-: | 16
L k L
GL accounts GL journals Account groups  Reporting perieds Budgets repesitory
Tasks
- o

Close books Create

Intacct Web Services DEMO

* @ Genoral Ledger - Q Search n

Journals /[I[—H'f— =

All v Manage viess - Include inactive Advanoed fiters Clnar ol fior

25 www.iLeasePro.com @2023 iLease Management LLC


www.iLeasePro.com

iLeasePro and Sage Intacct Integration Setup & Instructions

4. Enterin the key data values as shown below and click on Save when done
a. Symbol: ILP
b. Title: iLeasePro Journal

Intacct Web Services DEMO

* @ Geneml Ledger

= Journal Information

Symibed *

Intacet Web Services DEMO

* @ Gononl Ledger - Qsearch M

Journals Dore_| [ Imgen ramsactions_| [ Expon

Al Marage vews =+ Include inactive

Ttk = Symbel Bok

AP Acenal
AR Accnsal
APPYC Cash
ARSI Cash
B8
[=st)
[=21)
DEF sl
EEDV a
EEJ Accnaal
EXPIC Cash
Gl Accnal
iLF Accnal
1] Accnsal
11 Accnal
FYRS Accnal
L] Accnaal
ales b Acenal
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4. Setup of the ASC 842 General Ledger Accounts

The FASB ASC 842 lease accounting standards will require new general ledger accounts to be
added to your Chart of Accounts. The following general ledger accounts are needed on the
Chart of Accounts for each Subsidiary or Operating Entity.

iLeasePro Lease Accounting General Ledger Accounts

Common General Ledger Accounts Early Termination General Ledger Accounts
Cash (Accounts Payable / Clearing Account) Early Termination Gain / Loss

Short Term Lease Expense |

Non-Lease Expenses

ASC 842 Transition General Ledger Accounts

Transition Operating Lease General Ledger Transition Finance Lease General Ledger

Accounts Accounts

Operating Accrued Rent Liability (ASC 840) Capital Lease Asset Gross (ASC 840)

Operating Prepaid Rent Asset (ASC 840) Capital Lease Asset Accumulated Amortization
(ASC 840)

Operating Straight-Line Rent Liability: (ASC 840) | Capital Lease Liability (ASC 840)
from up from below

Operating Accrued IDC Liability Finance Accrued IDC Liability

Operating Deferred Lease Incentive Liability Finance Deferred Lease Incentive Liability
Operating Gross ROU Asset Finance Gross ROU Asset

Operating Initial Direct Cost Asset | Finance Initial Direct Cost Asset
Operating Lease Liability Finance Lease Liability

Operating Prepaid Lease Asset | Finance Prepaid Lease Asset

Operating Rent Expense: Implied Interest Finance Interest Expense

Operating Rent Expense: Implied ROU | Finance ROU Asset Amortization Expense

Amortization
Operating ROU Asset Accumulated Amortization | Finance ROU Asset Accumulated Amortization
| Finance Owned Gross Asset
Finance Owned Asset Accumulated Depreciation
Variable Payments General Ledger Accounts Sublease General Ledger Accounts

Variable Payment Expense - Index Sublease Account Receivable

Variable Payment Expense - Sales | Sublease Accounts Receivable
Variable Payment Expense - Usage Sublease Deferred Direct Cost Expense
Variable Payment Insurance Expense Sublease Direct Cost Expense

Variable Payment Other Expense Sublease Income

Variable Payment Real Estate Tax | Sublease Initial Direct Cost Expense
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1. Select General Ledger from the Sage Intacct Applications menu

Intacct Web Services DEMO

* @&  Applications v

~ Intacet Product Updates » Message Board

No Messages

2022 Release 2 is here - Applications

Increased automation:

© Watch the release highlights

2. Select GL Accounts, highlighted by red box below

Intacet Web Services DEMO

* a“ General Ledger -

General Ledger

Data ) )
¢ [ i r—t
s g = L 16 5
- E
GL accounts GL journals Account groups  Repaorting periods Budgets repository
Tasks )
| P E ] pr——"
El 4 g
L | £ |
Create a journal Close books Create an adjusting
entry entry

3. Select the Add button, as shown below by the red arrow

Intacct Wed

* o General Ledger Q, Search n

— | onsal it /DC‘:J

All  Manage views + clude innctins
Bl 2 [a[as]s]? i 20 el T

Account numiber = Title Mormal balance. R dopariment Plag location Closing type Closes into Disalow Direct Posting
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4. Complete required information for each new General Ledger Account. Please reference
the Sage Intacct help guide to add new general ledger accounts;
https:/www.intacct.com/ia/docs/help_gx/General_Ledger/Setup/Accounts/accounts.htm

Intacct Web Services DEMO

% @&  Gonorl Lodgor

= General Ledger Accounts

Azcount namber * 6

Tite *

CuickStan Category @

[

Puriod end closing type *

Pehe3 pwtiam code

L pecourt alternative
Hone
Status

Active
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5. Setup of the iLeasePro Journal

iLeasePro generates journal entries that will be uploaded into the specific GL accounts in the
Sage Intacct ILP journal that was created, including entries for payment of lease liabilities.
However, the actual payments are generated from the user’s general ledger system of record.
Therefore, it is important that any payment information not be duplicated from entries passing
from iLeasePro to the general ledger system.

Intacct Web Services DEMO

* R  Gonoral Lodger . Q Soarch n

Journals [ [ Done ] [[import transactions. ] [(Exmort_~ |

All = Marage vees =

- 18ol 18

The general ledger accounts specified in Sage Intacct need to be added to iLeasePro.
If you have multiple Operating Entities/Subsidiaries you need to add the GL Accounts
for each entity.
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On iLeasePro

1. Setting up the connection with Sage Intacct

Click on the Admin link in the sidebar menu. You will be redirected to the Account Setting
pages. Click on Lease Accounting.

Select Intacct from the Partner Accounting Software dropdown list.

AMS Bank & Trust  Switch Account HebpuCokies. | Submmik Support Hegunel

Account Settings
Leases
Documents Application Values Users Subsidiary | Lease Accounting | tf g

Dashboard

Accounting
Payments The general ledger accounts listed below are the accounts that are utilized to generate journal entries for posting the
Reports ASC 842 compliant lease accounting journal entries. These general ledger accounts should be syncronized with the
2l general ledger accounts in your accounting system.
Contacts
Transition
Default Accounting Classification Operating
Default Borrowing Rate 3.00

My Profile

Usaer Settings

Admin Partner Accounting Software Intacct ~ h—

The Web Services User ID and Password will be entered with your company ID as shown
below;

Transition

Default Accounting Classification [Operating ]
P Default Borrowing Rate 3.00
User Settings
Admin Partner Accounting Software |W

LeasePro Sage Intacct Implementation and Setup Guide

Intacct Company ID iLease-DEV
Intacct User ID ileasepro_api
Intacct Password 0 sssssessess

Validate Account
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When your credentials are entered, click on the Validate Account button. This will initiate

the process to connect with Sage Intacct. You should receive a “Successful” message.

If you do not receive a “Successful” message please go back and check the steps performed
above to ensure they are correct.

Transition

Default Accounting Classification | Operating ~|

Default Borrowing Rate 3.00
My Profile
User Settings
Admin Partner Accounting Software Intacet ~
LeasePro Sage Intacct Implementation and Setup Guide
Intacet Company ID iLease-DEV
Intacct User ID ileasepro_api
Intacet Password ~ ssesssesee

Validate Account

Y S—

To start adding GL Accounts, select the Admin link in the left sidebar and select the Lease
Accounting tab

Transition

Default Accounting Classification ‘Operating ~

Default Borrowing Rate 3.00
My Profile
User Settings
Admin Partner Accounting Software Intacct ~
LeasePro Sage Intacct Implementation and Setup Guide
Intacel Company 1D iLease-DEV
Intacct User ID lleasepro_api
Intacct Password =~ 00 eeeeesesess

Validate Account

Subsidiary Select Subsidiary/Operating Enlity *—'—

Clearing Account |

Non-Lease Expenses
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Please Note that the recommended approach from Sage Intacct is for the use of the Clearing
Account rather than Accounts Payable in order to lessen the risk of duplication. This should
be the case in any general ledger system that a user may employ. iLeasePro requires Clearing

Account for all Sage Intacct Users.

Subsidiary

Clearing Account

Non-Lease Expenses

Short Term Lease Expense

[ AMS Bank and Trust

ASC 842 Transition General Lecger Accounts

Operating Accrued Rent Liability (ASC 840)

Operating Prepaid Rent Asset (ASC 840)

Operating Straight-line Rent Liability (ASC 840)

Capital Lease Gross ROU Asset (ASC 840)

Capital Lease Asset Accumulated Amortization (ASC

840)

Capital Lease Liability

(ASC 840)

Operating Lease G

Operating Accrued IDC Liability

Operating Deferred Lease Incentive Liability

Operating Gross ROU Asset

Operating Initial Direct Cost Asset

Operating Lease Liabi

lity

Operating Prepaid Lease Asset

Operating Rent Expense: Implied Interest
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As an example, in the general ledger system, the user would post an entry to set up
the monthly lease payment as follows:

‘ Month/Date Reference Account Account Desc Debit Credit Type
201911 Bates Realty 2000 Clearing Account 6400.00 debit
201911 Bates Realty 2020 Accounts Payable 6400.00 credit

The entry generated from iLeasePro would be as follows:

MonthDate | Reference GLAccount | AccountDesc Debit | Credit | Type | Subsidiary PaymentDueDate | Location
201911 Federal Trust | 6361 Lease Expense | 6400.00 |0 debit | HMS 100
Bremerton Management 2
201911 Federal Trust | 1801 Right of Use 0 6344.14 | credit | HMS 100
Bremerton Asset - Operating Management 2
201911 Bates Realty | 2000 Clearing 0 6400.00 | credit | HMS 11/15/2019 100
Account Management 2
201911 Federal Trust | 2501 Lease Liability - | 6344.14 |0 debit | HMS 100
Bremerton Operating Management 2

The Clearing Account entries would offset and the user would make the payment
for the accounts payable entry in the typical manner.

The other alternative would have the user crediting Accounts Payable in the iLeasePro

entry instead of Clearing Account. In this case, the user should take steps to make sure
that the Accounts Payable entry is not duplicated in the general ledger system.
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2. Updating a Lease and Creating Journal Entries

Setting the Lessor

After a new lease is added, you are required to select the Lessor. Please refer to the Help
GU|de on linking the Dimensions to a lease;

General Lease- Informatlon

Documents =) Federal Trust Alpharetta ATM

Accounting
Lease Unit Renl Paymenls Insurance Clause/Oplion Conlact Dimensions  Accounting  Varable Payment  Sublease
Payments

Reports This is the lease landing page where the most common lease information is captured. Includes general lease information, operating
expenses and real estate taxas and base year, if applicable. Please nofe that the Inception Date, Commencement Date, and Early

Sree Termination Date are assumed to be Beginning of Day (BOD) while the Expiration Date s assumed to be End of Day (EOD).

Transition

Lease Name Federal Trust Alpharetta ATM

My Profile
User Settings Real Estate Type [1224-Property Lease ]
Admin Lease Status E@
Pro Rata Pct 10 o
Commencement Letter D Choose doc...
Inception Date (BOD) (Required) 17112020 Set as critical date? _|
Transition Date (BOD) 01/01/2022
Commencement Date (BOD){Required) 1/1/2020 Set as critical date? j
Payment Date (Required) 1/4/2020
Expiration Date (EOD){Required) 12/31/2028 Set as critical date? |_J

Short Term Lease [ |

Lessor (Required) | 600 MetreMorth Corporate Center, LLC V,

Security Deposit Amount $ 1,500.00 with interest? |_|
Line of Cradit Amount $ 200,000.00
Bank |FederalTnst

Purchase Order Numbaer 1234-0987-66543
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Linking the Sage Intacct Dimensions to each lease

Please refer to the Help Guide on linking the Dlmensmns to alease;

Lease DlmenS|ons Cost- Centers

AMS Bank & Trust  Switch Account o st el b o

Dashboard
l d Cha“ge — _
Leases

—— O Federal Trust Alpharetta ATM

Accounting

Lease Unit Rent Payments Insurance Clause/Option Contact] Dimensions |Accounting Variable Payment Sublease

Payments

Reports The iLeasePro Lease Accounting Dimension feature offers the ability to define the Intacct dimensions that should be associated to the
Eonit general ledger accounts that have been defined for the account
ontacts

Transition

My Profile Copy Dimensions from Other Lease | Select Lease to Copy From .
User Settings ,
Account/Primary Location hd Mol ~ | None

ne v | None | None
Admin
2000 - Clearing Acsaunt | 100-corporate ~| :Z ZI E ZI
6362 - Non Lease Expense | 100-corporate ~| Z z‘ E Z‘
;:élg-agg}a:aﬁng Accrued Rent Liability | 100-corporate Vi E Vl | v v|
;g; - Operating Prepaid Rent Assel (ASC n oo oorate ] [~] [v] [v ]
:;g%-ai)g;:aﬁng Straight-line Rent Liability [100corporate < = ) [~ ~
1800 - Operating Accrued IDC Liability | 100-corporate v| :z ZI E ZI
Eg&zﬁ@(lpefaﬁng Deferred Loase | i | 100-corporate "| T —v| ’_v _v|
1801 - Operating Gross ROU Asset | 100-corporate | L] [~ [~ v
3005 - Operating Initial Direct Cost Asset | 100-corporate v ] [v] [~] [~
1807 - Operating Lease Liabilty [100-corporate v [~ [~ ] [~]
1808 - Operaling Prepaid Lease Assel | 100-corporate ~ [~] [~] [ ] [~]
fﬂsl;:\g;?perahlng Rent Expense: Implied [100-{:0r_poralﬁ V_I " —v] ’__V _VJ
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Creating Journal Entries

Please refer to the Help Guide on Using |LeasePros Lease Accounting feature

Lease Accountlng—lnformatro

AMS Bank & Trust Switch Account Help Guides | Submit Support Request
e l s _
Dcuments ) Federal Trust Alpharetta ATM
Accounting

Lease Unit Rent Payments Insurance Clause/Oplion  Contact  Dimensions | Accounting | Variable Payment  Sublease
Payments
Reports The Lease Accounting feature is used to automatically produce the ASC 842 amortization schedule and journal entries for the lease
selected. Please refer to the iLeasePro ASC 842 Lease Accounting Assumplions and [nputs to fully understand the assumptions,
Contacts capabilities and restrictions of iLeaseFro regarding the ASC 842 compliance standards.
Transition
My Profile Operating Subsidiary 94-AMS Bank and Trust W
User Settings
Admin LEASE CLASSIFICATION WIZARD

Select Accounting Classification  ® Operating Lease Method
—~
\._/ Finance Lease Method

C/ Short-Term Lease Mathod
Relevant Borrowing Rate 4.000000 Yo

Present Value  $163,721.60

Include Variable Payments U
Select Year (2022
Select Month December
Select Display Type @ Show Journal Entries By Day

( : Show Amortization By Day

() Show Amortization By Month

37 www.iLeasePro.com @2023 iLease Management LLC


www.iLeasePro.com
https://ileasepro.zendesk.com/hc/en-us/articles/115002165283-Entering-and-Maintaining-Lease-Accounting-Information
https://ileasepro.zendesk.com/hc/en-us/articles/115002165283-Entering-and-Maintaining-Lease-Accounting-Information

